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Stock Symbol CPJ SEP SGJ LASD JAMT PURCHASE RATE SALES RATE
Current Price ($) 4.67 34.00 51.94 4.02 5.00 . .
Weighted Weighted

PE@Gmes | 1342 | 2208 | 1206 [ 1928 | 1700 | Highest Lowest Average Highest Lowest Average

EEETEY I T = =
Projected EPS ($)* 0.39 1.74 0.31

USD | 125.650 | 100.020 | 123.7342 | 134.020 | 104.050 | 125.4514
nn CAN | 100.100 | 73.050 98.8719 | 110.050 | 77.520 99.53%4
(times) ) : )

GBP | 178.700 | 126.000 | 173.5497 | 196.000 | 135.150 | 177.6084
Votumes | NIL_ | s73s | o2z | 20s257 | 2055 | |EURO| 152000 | 110370 | 148.1946 | 172350 | 143500 | 158.5433

*Rates as at April 18,2018
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$6.00
The Jamaican dollar fixed income market was liquid in to-
$.00 day’s (April 19, 2018) trading session. The over night rates
$4.00 were quoted around 1.50% while the 30-day rates stood at
2.20% .
$3.00 . L
The US dollar fixed income market was also liquid during to-
$2.00 day’s (April 19, 2018) trading session; The overnight market

rates were quoted 1.00% while the 30-day market rates stood
around 1.20%.
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I STOCK OF THE DAY: Jamaican Teas Limited (J

Signature Global Science & Technology Corporate Class

For the three months ended December 31, 2017:

Jamaica Teas reported revenue for the first quarter ended December 2017 of $456.15 million,
an increase of 22% compared to the $373.90 million booked for the corresponding period in
2016.

Revenue for the ‘Property Sale & Rental” segment contracted to $47.76 million compared to
$58.65 million in 2016.

Cost of sales increased 21% to $347.17 million (2016: $287.81 million). As a result, Gross
Profit grew 27%% to $108.98 million (2016: $86.09 million).

Other income for the quarter fell 59% to $6.87 million compared to $16.89 million reported
in 2016.

Administrative Expenses increased by 34% to $42.95 million for the first quarter ended De-
cember 2017 relative to $32.17 million for the same period of 2016. Sales and Marketing cost
increased by 16% for the quarter relative to 2016 closing at $9.58 million (2016: $8.23 mil-
lion). There was a 51% reduction in finance cost moving from $9.13 million in 1st Quarter
2016 to $4.49 million in 2017. Total expenses finished with an overall 15% increase.

Pre-tax profits climbed by 10% for the 3 months ended December 2017, compared to same
period for the 2016, increasing from $53.46 million to $58.83 million. JAMT incurred tax
expenses of $7.53 million compared to $6.30 million during the 2016 comparable period.
Despite the increase in taxation, Net Profit from continuing operations rose by 9% to close
the quarter with $51.30 million (2016: $47.16 million). Loss from discontinued operations
amounted to $840,863 relative to a loss of $1.32 million. As such net profit for the quarter a
totalled $50.46 million versus $45.84 million booked for the comparable quarter ended De-
cember 31, 2016.

Net Profit attributable to shareholders amounted to $51.88 million (2016: $45.84 million), a
13% improvement year over year.

Consequently earnings per share increased to $0.076 compared to $0.067 for the correspond-
ing period in 2016. The twelve month trailing earnings per share for the company amounted
to $0.29.

*Prices are as at April 19,2018 *Projections are for the forward 12 months from the most recent quarter results

This fund's objective is to obtain maximum long term capi-
tal growth. It invests primarily in equity and equity-related
securities of companies around the world that have devel-
oped or are developing technological products, processes or
services. This includes companies that provide goods and
services to these companies and companies that could bene-
fit from advancements and improvements in technology.
The fund has a 3 year return of 18.1% and a 5 year return of
23.6% as at March 31, 2018. The Fund also has a 6 month
return of 12.7%.

Fund Yearly Return
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[l U-S: Oil jumps 3 percent on Saudi price target, U.S stockpiles [l China: China looks to speed up chip plans as U.S. trade tensions boil - sources

Oil futures jumped nearly 3 percent on Wednesday on a decline in U.S. crude inventories
and after sources signaled top exporter Saudi Arabia wants to see the crude price closer to
$100 a barrel. OPEC’s new price hawk Saudi Arabia would be happy for crude to rise to
$80 or even $100, three industry sources said, a sign Riyadh will seek no changes to a

China is looking to accelerate plans to develop its domestic semiconductor market amid a fierce
trade stand-off with the United States and a U.S. ban on sales to Chinese phone maker ZTE that
has underscored the country’s reliance on imported chips. Senior Chinese officials have held
5 o U PR meetings this week with industry bodies, regulators and the country’s powerful chip fund about
supply-cutting deal even though the agreement’s original target is within sight. Brent crude speeding up already aggressive plans for the sector, two people with direct knowledge of the
futur'es LCOcl settled at $73'4$ a barrel, up $1.90, or 2.7 percent. U.S. West Texas Intef— talks told Reuters. The talks underscore China’s concern about its reliance on imported chips
medlate grude futures CLc@ gained $1.95, or 2.9 percent,' to settlg at $68.47 a barrel, their from global names such as Qualcomm Inc (QCOM.O) and Intel Corp (INTC.O), aggravated by a
{11ghest imce': lllate 2(;1 i Prilcils' Wflr © sugp G o ils s, @t stcl)lckplles il dacross the bozr(} worsening dispute with the United States centered on cutting-edged tech. “In the last few days
S SRk vl (RN 611Gl GIENEES CENHTS Coon (i HEW Eiseiedl Gn SeEer 6 senior Chinese officials have met to discuss plans to speed up the development of the chip indus-
n}and, according to da'ta'from the U.S. Encrgy [nformat'lon Admlnls'tr'atlon. Crude (HNELD>- try,” one person with knowledge of the talks said, asking not to be named because of the sensitiv-
ries dropp§d by 1.1 mllllpn b.arrels.a.s a Fesult of a decline of 1.3 million barrels per da}{ in ity of the matte. China has already made the semiconductor market a key priority under its “Made
net crude 1mp0rFs. Buying mn antlc.lpatlon of the report started late Tuesday, ,Sald Brian in China 2025” strategy to cut reliance on foreign technologies and create its own domestic
LaRose, a technical analyst with United ICAP. The market also found support in expecta- champions. That goal has been given fresh urgency after a U.S. ban on sales of products — includ-

tion that the Organization of the Petroleum Exporting Countries’ production cuts will be ing chips — to Chinese phone maker ZTE Corp (000063.SZ) roiled the firm, which uses mainly
sustained. OPEC and 10 rival producers have curbed output by a joint 1.8 million bpd since U.S. chips in its smartphones

January 2017 and pledged to do so until the end of this year.
https://www.reuters.com/article/us-usa-trade-china-chips-exclusive/exclusive-china-looks-to-

https://www.reuters.com/article/us-global-oil/oil-jumps-3-percent-on-saudi-price-target-u-s- speed-up-chip-plans-as-u-s-trade-tensions-boil-sources-idUSKBN1HQ1 QP

stockpiles-idUSKBN1HP034

Il PLATINUM PORTFOLIO B STRUCTURED PRODUCT

Mayberry Managed Equity Portfolio (MMEP)

We offer a managed equity portfolio for both institutions and in-
dividuals. The MMEP is a full discretionary managed portfolio of
a diversified group of stocks. The stocks included in the portfolio
c represent Mayberry’s top recommended stocks. Persons who find

it difficult to manage their equity portfolios on a day to day basis
should consider the MMEP. Further, the MMERP is for individuals
and institutions who would like to pursue a medium to long term
equity strategy.

Platinum Portfolio Yield Measures as at March 26, 2018

The platinum portfolio has an effective maturity of
15.20years and duration of 5.84years.

Il DISCLAIMER

Analyst Certification -The views expressed in this research report accurately reflect the personal views of Mayberry Investments Limited Research De-
partment about those issuer (s) or securities as at the date of this report. Each research analyst (s) also certify that no part of their compensation was, is, or
will be, directly or indirectly, related to the specific recommendation (s) or view (s) expressed by that research analyst in this research report.

Company Disclosure -The information contained herein has been obtained from sources believed to be reliable, however its accuracy and completenes s
cannot be guaranteed. You are hereby notified that any disclosure, copying, distribution or taking any action in reliance on the contents of this information
is strictly prohibited and may be unlawful. Mayberry may effect transactions or have positions in securities mentioned herein. In addition, employees of
Mayberry may have positions and effect transactions in the securities mentioned herein.

MIL Ratings System:

BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outper form the broader mar-

ket. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take some time to re-
solve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk factors to achieving price targets
are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long -term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com
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